TO HAVE AND TO HOLD al! and singular the saad promses unto the Montvagoe, sts stiicessors amd accivn,
{orever.

The Mortgagor covenants that he is lawfully seized of the promises hereinabove deonbed in fee sitple
absolute, that he has good right and lawful authorty to sell, (v v, or encimpber the same, and that the pren.
iscs are free and clear of all liens and encumbrances whataoever. The Maortgaver fuither coverants to warrant and
forcver defend all and singular the premises unto the Mortyagee forever, from and against the Morigagor and
all prrsons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtednoas evidetod by the <aid note,
at the times amd in the manuer therein provided, or as madified o1 extendid b mntual agreement in writing.

2. That this wortgaye shall secure the Montvagee for such further <umns as nay be advaooed hereafter, at the
aption of the Mortgagee. for the payment of taves, inswrance preminms. public assesanents. repaits or other
purpeses pursuant to the covenants herein, and also any further loans, advanas, readvancss or aredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any ather or further ollivation or indebtedicss
due 10 the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable o demand of the Mortgagee, unless othenvise pro-
vided in writing; and the lien of this montgage securing such advances and readvances shall be saperior to the
rights of the holder of any intervening Fen or ccumbeance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness socured
hereby, and without affecting the rights of the Mortgagee with respect to any sequrity not expressly released
in writing. the Mortgagee may at any time, without notice of consent. make auy agroeient aatending the timne
or otherwise altering the terms of pavmcat of the indeltodinss sixnred bicrey-
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3. Thiat he will keep 2ll smprovements vow existing oo boreafler erected upon the mostgaged propesty in
good sepair. ard, in the case of > comtnuction Loan, that Lo will evaatinoe costrodion until completion without
intexruption. and shculd b fail to do so. the Mortgages may, at its option, dater upon said premises, make what-
over repuins are peoessary. induding the compldtion of any comstruction work urderway, and charge the expenses
for sudh requins or the cunpldtion of sudh constrodion to the ot zage debt.

6. That the Matgagee may soquire the maker, o maker or cadas of auy indebtedness secured hereby to
cany life insurance upon himedf in a sum suflicient to pay 2ll sumns soeuied by this mortgage, designating the
Mortgagee as btediday thaodf, and. upon faiture of the Martgagor 1o pay the premiums therefor, the Mort-
gagee may. at its oplion, pav <aid premiums, and all susus so advaneed by the Metgagee stall booume a part
of montgage deda.

7. That, tondtha with, and in addition to, the munthilv pavincrts of principal and interest payable under the
tequns of the ne secaraed herdby, he will puy 1o the Mortgagoe, on the first day of cach inonth, until the indelited.
ness secured hareby is paid in full, 2 sum ogual to enetaedfth of the anmual tases, public assessments and insur-
ange premiums, as estimated by the Mortgagoe, 2ud, on the faiduie of the Martgagor to pay all taxes, insurance
premiums and public asessients, the Mortgagee may at its oplion, pav said items and charge all advances there-
for o e nvtgane Job Thea teanthdy cocrom pravarcnads wall 0ol Laeag dntaaedd to the wsatganaris i,

5. That ke herehy assigns all the rents, issucs, and profits of the snoitgaged premises from and after any de-
{xult hereander, and should begal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recdiver appointed of the rents. issucs, and profits, who, after dedudting all charges and
axpaes attending such proceediogs and thie eaccution of his trust as receiver, shall apply the residue of the rents,
issues, amd profits, tonard the pavinent of the debt socured heredn.

9. That, al the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagon, or, in the case of a construction Joan, if the Mortgagor
shall permit work on the project 1o become and remain intermupted for a period of fifteen (153) days without the
written consent of the Mateagee.

10. Tt is agreed that the Mortgagor shalf hold and ¢njoy the premises above conveyed until there is a default
under this montgage or in the nole secured hereby. 1t is the true meaning of this instrument that if the Mot
gagor shall fully petfonin all the terms, conditions, and s enants of this mortgage, and of the pote secured hercby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. If there is a
default in any of the terms, conditions or covenants of this inoitgage, or of the note secured hercby, then, at the
option of the Mamtgagee, all sums then owing by the Mortgagor to the Mortgagee shall beonme immaediately due
awd pavable and this moitzage may be foreclased. Shoud any legal proceedings be indituted for the foredosure
of this mortgage. or should the Mortgagee Eecome a pa-ty to any suit involving this Mortgace or the title to the
premises deseribed hercin, or should the debt secured hereby or any pat thereof be placed in the hands of an
attorney at Iaw for colledtion by it or otherwise, all onitcand Lapenses incured by the Morteagee, and ascacon.
able attoiney’s fec. dall thereupon become due amd pasable immediately or on demand, at the option of the
Mortgagee. as a pat of the debt secured thereby, and may be recovered and eolledted herennder.
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